
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



164 POLITICAL SCIENCE QUARTERLY [Vol. XXIV 

the whole making a very meager positive theory. All told, the work 
is searching and acute, and it covers a large ground in a very able 
manner ; but it will be useful only to distinct specialists in economic 
theory. The reviewer would be glad to see from the pen of Professor 
Davenport a systematic formulation of the theory of value and distribu- 
tion, treated in the order required by its own logic, without reference 
to the history of doctrine. 

A. C. Whitaker. 
Stanford University. 

Uber den amerikanischcn Stahltrust. By Julius GUTMANN. 
Essen, G. D. Baedeker, 1906. — 166 pp. 

The American steel industry has received attention abroad as well as 
at home from students interested in the so-called trust problem. In 
Germany, where combinations have assumed a form different from that 
which they have assumed in America, this interest has been marked ; 
and Dr. Gutmann's monograph is illustrative of this fact. The work 
may be divided into three parts : the first treating of the genesis and 
organization of the corporation and its subsidary companies ; the second 
dealing with certain problems and policies of the combination, such as 
the question of monopoly control, the relations to employees and 
financial management ; and the third comparing the Steel Corporation 
with the Steel Syndicate of Germany. 

There is an abundance of statistical material and of citations from 
public documents in the monograph, which forms an excellent source 
from which conclusions may be drawn. In its present shape much of 
the work seems more like a catalogue of raw material than an attempt 
to analyze the conditions giving rise to the corporation and the influ- 
ences which the corporation has exerted upon the iron and steel in- 
dustry. Some topics, however, such as the administrative organiza- 
tion of the Steel Corporation and its policy toward employees, receive 
elaborate and careful treatment. With reference to the latter of these 
subjects the author devotes considerable space to the profit-sharing 
scheme of the company and shows its relation to similar schemes in 
the Carnegie and other subsidary organizations previous to the forma- 
tion of the great combination itself. In its attitude toward labor 
unions the policy of the corporation has been practically the same as 
that of the Carnegie Company after the great strike of 1892. 

For the American reader the most interesting part of the monograph 
is the last chapter, in which the writer compares the corporation with 
the German Steel Syndicate. While the author believes that the Ameri- 
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can company has reached a degree of concentration surpassing that at- 
tained by the German combination, he doubts if its monopoly power is 
as great. Notwithstanding the control of the principal sources of raw 
material which the Steel Corporation enjoys, it is subject to consider- 
able competition from independent concerns. The author intimates 
that its power may be reduced if the tariff on raw and crude material 
should be lowered or abolished and independent companies are enabled 
to rely on foreign ore and coal — a matter of considerable present in- 
terest in view of the recent testimony on the tariff taken in Washington. 
It is also, according to the writer, more difficult to purchase a con- 
trolling share in a formidable competing corporation under the Ameri- 
can system than it would be to secure its cooperation in a syndicate 
under the German system. Dr. Gutmann, while recognizing the 
splendid organization of the Steel Corporation, doubts if it has secured 
as great technical efficiency as has the German Steel Syndicate. 

A. Berglund. 
Washington State College. 

La Vie politique dans les deux mondes. Edited by ACHILLE 
Viallate. Paris, Felix Alcan, 1908. — xv, 696 pp. 

Jahrbuch des offentlichen Rechts. Edited by Jellinek, 
Laband and Piloty. Tubingen, J. C. B. Mohr, 1908. — x, 669 pp. 

Wirtschaftspolitische Annalen. By FRIEDRICH GLASER. 
Berlin, J. G. Cotta's Nachfolger, 1908. — xxxvi, 500 pp. 

Die Weltwirtschaft: ein Jahr- und Lesebuch. I. Theil, Inter- 
nationale Ubersichten ; II. Theil, Deutschland ; III. Theil, Das 
Ausland. Edited by E. von Halle. Berlin, Teubner, 1907. — vi, 
368 ; viii, 284 ; vi, 288 pp. 

At the opening of the twentieth century, when the world has become 
a great economic unity and momentous changes are occurring hourly 
even in the most ancient institutions, it is an alert teacher who does 
not find himself constandy talking about " contemporary " ministries 
that are dissolved and gone, statutes that have been repealed, economic 
policies that have been abandoned and cherished doctrines that, if not 
obsolete, are obsolescent. Bewildered as he is by the ceaseless grind 
of the printing press, he ought to welcome heartily these new attempts 
on the part of French and German scholars to give systematic and 
authoritative guidance to our contemporary history so feverishly in the 



